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DPNQFUF�GPS�MBSHF�DPOUSBDUT�UI SPVHI �4VQQMZ�/ BUJPO��&%45�JT�NBOBHJOH�UI F�QSPKFDU
�FOHBHJOH�5FSSJ�+BOLF�BOE�$ P��UP
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3FWJFX�PG�UI F�' VUVSF�" DUT�3FHJNF�]�" - 3$
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FOHBHFNFOU� I BT� MFE� UP� XJOE� UVSCJOFT� CFJOH
SFMPDBUFE
� TBWJOH� UJNF� BOE� NPOFZ�� *G� ZPV� OFFE
BTTJTUBODF� XJUI � QSPQPOFOUT
� DPOUBDU� UI F� / 2 - $
' " . &�6OJU�
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�I FMQJOH�FBTF�UI F�UFBNµT�XPSLMPBE��- FBSO�NPSF
BCPVU�#VK�PO�QBHF�� � ��8 F�BMTP�XFMDPNFE�B�OFX�JOUFSO�PO
� � � 4FQUFNCFS� GPS� I FS� 1SBDUJDBM� - FHBM� 5SBJOJOH�� " O
*OEJHFOPVT� XPNBO� GSPN� ' BS� / PSUI � 2 VFFOTMBOE
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5I F�1#$ �4VQQPSU�6OJU�PGGFST�DPSQPSBUF�TVQQPSU�UP�UI F�� � �3FHJTUFSFE�/ BUJWF�5JUMF�#PEZ�$ PSQPSBUFT�	3 / 5#$ T
�XJUI JO
UI F� / 2 - $ � 3 / 5# � BSFB�� 1#$ 46 � JT� BMTP� BTTJTUJOH� � � OBUJWF� UJUMF� DMBJN� HSPVQT� UP� EFWFMPQ� QPMJDJFT� BOE� FTUBCMJTI � UI FJS
DPSQPSBUJPOT�UP�CF�UI F�3/ 5#$ �VQPO�B�TVDDFTTGVM�EFUFSNJOBUJPO�PG�UI FJS�DMBJN�

3 VMFCPPLT
�1PMJDJFT�3 FWJFXT�BOE�6 QEBUFT�
1#$ 46 �DPOUJOVFT�UP�BTTJTU�1#$ T�JO�DPOEVDUJOH�DPNQSFI FOTJWF�SFWJFXT
PG�UI FJS�SVMFCPPLT�BOE�QPMJDJFT��$ VSSFOUMZ
�XF�BSF�XPSLJOH�XJUI �� �HSPVQT�UP
UBJMPS� QPMJDJFT� BOE� QSPDFEVSFT� UP� UI FJS� OFFET� BT� UI FJS� DPSQPSBUJPOT� BOE
PQFSBUJPOT�I BWF�FYQBOEFE��5XP�1#$ T�I BWF�SFQMBDFE�UI FJS�SVMFCPPLT�UI JT
ZFBS� BOE� BOPUI FS� 1#$ � I BT� BQQSPBDI FE� UI F� 1#$ 46 � XJUI � B� SFRVFTU� UP
SFQMBDF� UI FJS� SVMFCPPL� UP� CF� DPNQMJBOU� XJUI � UI F� � � � � � / 5" � " NFOENFOUT
" DU��*G�ZPV�XBOU�UP�SFWJFX�ZPVS�SVMFCPPL
�PS�I BWF�OPU�VQEBUFE�ZPV�SVMFCPPL
TJODF�UI F�� � � � �/ 5" �" NFOENFOUT�" DU�BOE�XBOU�TPNF�BTTJTUBODF
�QMFBTF
EP�OPU�I FTJUBUF�UP�DPOUBDU�UI F�1#$ �4VQQPSU�6OJU��

( FOFSBM�. FFUJOH�" TTJTUBODF�
1#$ 46 � I BT� CFFO� SFRVFTUFE� UP� BTTJTU� XJUI � � � HFOFSBM� NFFUJOHT� UI JT
GJOBODJBM�ZFBS��5I F�BTTJTUBODF�SFRVFTUFE�JT�VTVBMMZ�JO�UI F�GPSN�PG�GBDJMJUBUJOH
FMFDUJPOT
� QSPWJEJOH� BO� JOEFQFOEFOU� DI BJSQFSTPO
� QSPWJEJOH� MFHBM� BEWJDF

UBLJOH�NJOVUFT�BOE�PS�QSPWJEJOH�UFDI OJDBM�TVQQPSU�� *G�ZPV�SFRVJSF�TVQQPSU
GPS�ZPVS�" ( . 
�QMFBTF�DPOUBDU�VT�UI SPVHI �UI F�1#$ �4VQQPSU�6OJU��

1MBOOJOH
5I F� 1#$ 46 � BTTJTUT� 1#$ T� UP� EFWFMPQ� CVTJOFTT� QMBOT
� TUSBUFHJD� QMBOT
� BOE� DPNNVOJUZ� QMBOT� XJUI � TVJUBCMZ� RVBMJGJFE
JOEFQFOEFOU� QSPGFTTJPOBMT�� 5I FTF� QMBOT� BSF� DSJUJDBM� GPS� 1#$ T� XI FO� BQQMZJOH� GPS� HSBOUT
� EFWFMPQJOH� B� OFHPUJBUJPO
TUSBUFHZ�PS�HSPXJOH�ZPVS�CVTJOFTT��*G�ZPV�XPVME�MJLF�UP�EJTDVTT�EFWFMPQJOH�CVTJOFTT
�DPNNVOJUZ�PS�TUSBUFHJD�QMBOT�GPS
ZPVS�1#$ �QMFBTF�DPOUBDU�UI F�1#$ �4VQQPSU�6OJU��

0 OHPJOH�4VQQPSU�
. BOZ�1#$ T�BOE�EJSFDUPST�DPNF�UP�1#$ �4VQQPSU�6OJU�GPS�BTTJTUBODF�PO�B�WBSJFUZ�PG�BE� I PD�JTTVFT��1#$ 46 �I BT�BMNPTU
FWFSZ�1#$ �JO�PVS�SFHJPO�XJUI �JTTVFT�SFMBUFE�UP�

$PPSEJOBUPS�1#$ �4VQQPSU�6 OJU�	1#$46 


� �NBOBHJOH�JOUFSOBM�SFMBUJPOTI JQT�
� �GJOEJOH�UFDI OJDBM�FYQFSUT��
� �SVMFCPPL�BOE�$ " 54*�" DU�FORVJSJFT��
� �FNQMPZNFOU�*TTVFT��
� �SFTQPOEJOH�UP�NFNCFS�BOE�PS�DPNNPO�MBX�I PMEFS�DPNQMBJOUT�BOE�RVFSJFT��
� �QSPDVSJOH�BOE�TFUUJOH�VQ�PGGJDF�BOE�" 7�DPOGFSFODJOH�FRVJQNFOU��
� �SFTQPOEJOH�UP�DPSSFTQPOEFODF�GSPN�UI F�XJEFS�QVCMJD�

������PS�QSPQPOFOUT��BOE
� �BOZ�HFOFSBM�EBZ�UP�EBZ�1#$ �SFMBUFE�JTTVF�
�UI BU�EJSFDUPST�XBOU�UP�EJTDVTT��
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8 F�BSF�BMTP�FYDJUFE�UP�BOOPVODF�UI F�BEEJUJPO�PG�TJY�OFX�UFBN�NFNCFST�XI P�I BWF�SFDFOUMZ�KPJOFE�UI F�/ 2 - $ �GBNJMZ�
&BDI �CSJOHT�VOJRVF�TLJMMT�BOE�FYQFSJFODFT�UI BU�XJMM�TUSFOHUI FO�PVS�DPNNJUNFOU�UP�TVQQPSUJOH�PVS�NFNCFST��- FUµT�HJWF
B�XBSN�XFMDPNF�UP�

#PSO� BOE� SBJTFE� JO� $ BJSOT
� +FOOJ� I BT� TQFOU� I FS
FOUJSF�DBSFFS�MPDBMMZ��4 I F�XPSLFE�GPS� � � �ZFBST�BU
5PUBMMZ� 8 PSLXFBS
� XI FSF� TI F� HBJOFE� FYQFSJFODF
BT� B� #PPLLFFQFS
� 0 GGJDF� . BOBHFS
� BOE� JO
" DDPVOUT��8 FµSF�FYDJUFE�UP�I BWF�+FOOJµT�FYUFOTJWF
CBDLHSPVOE�BOE�MPDBM�LOPXMFEHF�PO�CPBSE�

+FOOJ�%JKLTUSB�� �
" DDPVOUT

# VKJN VMMB�: BOOFS��
1BSBMFHBM�' " . &�5FBN

4BOESB�3 PCFSUT��
' JOBODF�0 GGJDFS

3FJMMZ� JT� SFDPHOJTFE� BT� POF� PG� " VTUSBMBTJBµT� 5PQ
&NFSHJOH� 1I PUPHSBQI FST� GPS� � � � � � BOE� � � � � 

XJUI � DPNNFOEBUJPOT� JO� UI F� . POP� 1I PUPHSBQI JD
" XBSET�� ) F� CFHBO� I JT� DBSFFS� JO� SFBM� FTUBUF
QI PUPHSBQI Z� BOE� I BT� TJODF� CVJMU� B� EZOBNJD
TLJMMTFU� JO� WJTVBM� NFEJB
� JODMVEJOH� TPDJBM� NFEJB

WJEFPHSBQI Z
�BOE�BFSJBM�JNBHFSZ��8 FµSF�FYDJUFE�UP
TFF�3FJMMZµT�DSFBUJWF�UBMFOUT�TI JOF�BU�/ 2 - $ �

3 FJMMZ�8 JMTPO� / FJM��
. FEJB�0 GGJDFS

8 F� BSF� QMFBTFE� UP� BOOPVODF� +BTNJO� 1I JMMJQTµ� QSPNPUJPO� UP� 1SJODJQBM� - FHBM� 0 GGJDFS� BU� UI F� / PSUI
2 VFFOTMBOE� - BOE� $ PVODJM� 	/ 2 - $ 
�� +BTNJO� DPNNFODFE� XJUI � UI F� / 2 - $ � JO� 0 DUPCFS� � � � � � BT� B� 4FOJPS
- FHBM� " ENJOJTUSBUJPO� 0 GGJDFS�1BSBMFHBM�� *O� 0 DUPCFS� � � � � 
� TI F� XPO� B� QPTJUJPO� BT� - FHBM� 0 GGJDFS� BOE� XBT
BXBSEFE�B�4FOJPS�- FHBM�0 GGJDFS�QPTJUJPO�JO�+BOVBSZ�� � � � ��+BTNJO�JT�FYDJUFE�UP�UBLF�PO�UI JT�OFX�SPMF�BOE
MPPLT� GPSXBSE� UP� DPOUSJCVUJOH� UP� UI F� POHPJOH� TVDDFTT� PG� UI F� / PSUI � 2 VFFOTMBOE� - BOE� $ PVODJM� BOE� UI F
DPNNVOJUJFT�XF�TFSWF�
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